TRANSCRIPT

THIRTY FIRST (31%)
ANNUAL GENERAL MEETING
OF
MOHIT PAPER MILLS LIMITED
HELD ON FRIDAY, SEPTEMBER 29, 2023
AT 04:00 PM

THROUGH VIDEO CONFERENCING (“VC?)/
OTHER AUDIO VISUAL MEANS (‘OAVM’)
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Moderator

Good afternoon, Ladies and gentlemen,

I and with me sikha on behlaf of Link Intime welcome to the 31* Annual General Meeting of
Mohit Paper Mills Limited. I would like to emphasis some of the important points, which
may be kindly noted, whoever wants to join meeting smoothly, members and other
participants requested to give yours deshboard to mute mode, i request to Company
Secretary, Mr. Shivam to proceed furtherm, over to you Sir,

Company Secretary

Dear Shareholders, Directors, Statutory Auditor, Internal Auditor, Secretarial Auditor, Cost
Auditor,

Good evening to all of you. I hope the shareholders and panellist are able to hear me and the
audio and video are clear.

I, Shivam Sharma, Company Secretary of Mohit Paper Mills Limited with the permission of
Chairman of the Company we start our 31% Annual General Meeting of the Company held
today i.e. Friday, September 29, 2023 at 04.00 P.M. through Video conferencing (“VC”).

I hope all of you and your family are in good health and keeping safe.

As per General Circular no. 10/2022 dated December 28, 2022 and all others previously
General Circulars of Ministry of Corporate Affairs and Securities Exchange Board of India
circular dated January 05, 2023 and all other previously respectively SEBI circulars, the
Company is conducting 31% AGM through VC mode.

As per the circulars issued by MCA and Section 103 of Companies Act, 2013 and relevant
provisions of SEBI (LODR), Participation of members through video conference is being
reckoned for the purpose of quorum as per the circulars issued by MCA and Section 103 of
the Companies Act, 2013.

As this time more than 30 shareholders have now joined through video conferencing. Hence,
we have the requisite Quorum present through video conferencing to convene the proceeding
of this meeting. Therefore, Now request to Mr. Sandeep Ji, honourable Chairman to start the
proceeding of the 31% AGM of the Company.

In terms of the said circulars, the Annual Report for the Financial year 2022-23 including
Notice along with explanatory statement were sent by email to the members whose email
ID’s were registered with the Company’s Registrar and Share Transfer Agent or the
Depositories. Remote e-voting facility was made available to all the members holding shares
as on the cut-off date, i.e., September 22, 2023, during the period commencing from 9:00 AM
on September 26, 2023 till 5:00 PM on September 28, 2023.

The Members of the Company joining the meeting through video conferencing facility who
have not yet casted their vote by means of remote e-voting may vote through the e-voting
facility provided at this Annual General Meeting. The e-voting platform is open now for
voting and will remain open after 15 minute of the meeting. The members who have cast
their votes by remote e-voting prior to this meeting are requested not to cast their vote once
again.
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The Board of Directors has appointed Mr. Ankit Jain Partner of M/s. Agarwal S. &
Associates, Practicing Company Secretaries as the scrutinizer for this meeting. Also As per
the applicable Provisions, his Report will be prepare and submit to the Company within 2
working days from the conclusion of the meeting. Accordingly, results of the voting would be
declared later upon receipt of the said report from the Scrutinizer and the Company will also
published the same on the website of the stock exchange and the Company.
Now, it is time to introduce our Board Members and Panellists:
Firstof all we introduce:

1. Our honourable Mr. Sandeep Jain Ji, Chairman cum Managing Director;

2. Mr. Pradeep Kumar Rajput Ji, Whole Time Director;

3. Mrs. Anju Jain Ji, Non Executive Director;

4. Mrs. Shubhi Jain Ji, Non Executive Director;

5. Mr. Sushil Kumar Tyagi Ji, Independent Director;

6. Mr. Rachit Jain Ji, Independent Director;

7. Mr. Sanjeev Kumar Jain Ji, Independent Director;

8. Mr. Arvind Dixit Ji, CFO;

9. Mr. Mohit Jain Ji, Non Executive Director;

In our panellist

10. Representative of M/s Pankay K. Goyal, Chartered Accountants statutory auditor of
the Company;

11. Representative of M/s MAA & Company, Chartered Accountants Internal auditor of
the Company;

12. Mr. Ankit Jain on behalf of M/s Agarwal S. & Associates, Practicing Company
Secretary, Secretarial Auditor and Scrutinizer of the Company;

13. Representative of Mr. H. Tara on behalf of M/s H. Tara & Co., Cost Accountant of
the Company;

AGMﬁm@ﬁaﬁﬂmmﬁBaCkgroundﬁmaﬁwm'J-ﬂTIEa@ﬁﬁ
ST 3R 96F & YaRE YaTa b YT R & e g9R gR1 ”Ie o fear o g
AGM %aﬁm, Company & TS members = 3T 3T HI speaker?@ﬁﬁ%m
T, A 3% AT BT Th-UH B GINUN B ST 3R moderator GRT ASH B HTRIC
HR T ST | g9 gadmal ¥ $RIY HRd |§ fF AGM & JHIUH & Fde 3% A1 YHR
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As per section 170 and 189 of the Companies Act 2013, the Register of Directors and Key
Managerial Personnel and their Shareholding and the Register of Contracts or Arrangements,
in which Directors are interested, available for inspection by the shareholders.

With the permission of the Members, take the Notice of the AGM dated September 06, 2023
including Statement, pursuant to Section 102 of the Companies Act, 2013 convening the 31
AGM, as read.

With the permission of the members the report of statutory auditor with the audited accounts
of the financial year 2022-2023 may be taken as read.

With the permission of Chairman, Items of the Agenda, will taken one by one.

Now, I will read the business mentioned in the Notice one by one. Statement under Section
102 of the Companies Act for Item No. 1 to 9 are given in the Notice.

All the resolutions included in the Notice have already been put to vote through remote e-
voting and are also being put for e-voting during the AGM. Now the items are:

Item No.1: To receive, consider and adopt the Audited Financial Statements of the Company
for the financial year ended March 31, 2023, together with Boards’ Report and Auditors’
Report thereon, and in this regard.

Item No.2: To re-appoint Mrs. Shubhi Jain (DIN: 06685602), who is liable to retire by
rotation.

Item No.3: To consider the approval for remuneration of Mr. Sandeep Jain (DIN: 00458048),
Managing Director of the Company.

Item No. 4: To consider the approval for remuneration of Mr. Pradeep Rajput Kumar (DIN:
06685586), Whole Time Director of the Company.

Item No. 5: To consider the approval for remuneration of Mr. Mohit Jain (DIN: 07203009)
and holding an office or place of profit in the Company.

Item No. 6: To consider the re-appointment of Mr. Sourabh Mathur (DIN: 08354589) as the
Non- Executive Independent Director of the Company for his second term of five consecutive
years.

Item No. 7: To consider and approve the alteration of Memorandum of Association of the
Company.

Item No.8: To consider and approve the alteration the Article of Association of the
Company.

Item No. 9: To consider and ratify the remuneration of Cost Auditor M/s H. tara.

The members present at the Meeting but have not cast their votes by availing the Remote e-
voting facility, may exercise their vote by using e-voting during the AGM. The facility for e-

voting is being provided by Link Intime India Private Limited.

Members may note that e-voting on Link Intime India Private Limited platform will continue
till 15 minutes from the conclusion of this AGM.

The report of scrutinizer shall be published on the website of the Company and stock
exchange as per regulation.
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Now, it is time to announce the names of the speakers, who had registered themselves, one by
one, to express their views/ask questions to be answered by the Chairman or Company
Secretary, it is request to all the speakers please express yours views and questions in short

Now request to moderator pleaser unmute the speaker one by one:

Moderator

Thank you so much sir, no we will begin to start question and answer session, we have the
first question form sarvjeet singh

Mr. Sarvjeet Singh you may ask question now.

Mr. Sarvjeet Singh, Members of the Company
Chairman first of all good afternoon to you and Board of directors and my follow

shareholders. TIRAT TR foT ek 31T 39T 3MATieT RATFH 7 hoeil & IR H JdAT &
dr WX & A e e @1 & 1 31m9ehr [aateT U 3T arell w3 af W e ¢ 3K A
A T 31T ReeT Ao e, TRREAT & 3R o dl §HRT 313Tel 24 HEIAT ST 3797
FIT USHT & TR F TdT dUT §H 379 AR 3R AoheRIer Burcaie &t off g=garg
AT AT ST SogleT Sclell Sherde el aletst &l Alerr &2, ek T &

Company Secretary
Thanks SARVJEET SINGH Ji,

Moderator
Thanks Sir,
We have next question from Mr. Manjit Singh, Sir you may ask your question now,

Manjit Singh, Members of the Company
Good afternoon Board of Directors and co-fellow shareholders, my only the question is that,
what is the next 24 month roadmap of the company?

Arvind Kumar, CFO
We have noted your question, answer will be giving at the end of the meeting, moderator to
have next speaker.

Moderator
Thanks you sir, the next question from Mr. Ajay Kumar Jain, sir you may ask your question
now.

Mr. Ajay Kumar Jain, Members of the Company

THALPR AIAT T, H 3101 SieT feeell & sl T AAgTesT Sl TgT AT AT 7 St
T 3T JMTIhT T bl Folall, 3T 39 ST Soleefie Hlr o ar Hehr gemraemel o,
TATT TR Ug SietareleT ShTehT 3rees oY 3R oee $3R §ART 7R U198 9§ 3dTs IR 91T
3R HH 97T § Y AR el 319 3y Rfee ST IMIhT Agld & HROT 3T 3T & AR
31T Acfed R FRAT & el 3R 37T T FehT HTIHT T ST HTH A T JOTTel §
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S 3T Qelt § T FEUTT Ssir WA & Y I heldl AR HAATT 3R 3R ST FT A
I § Y ST QI Wy AT 8T Afehed el &7 el Igar AT Y AR JuX 1 e FAr
¢ , olfchel 3TTeT VA ek [G@TT § Y 36 I AWt &l [AIT & ol ot ol gieelr ot
A ITe; TGAT TAT AgeTel oh Tl IeT A6l [HeTd Y& ol & IR & Hofrer Sfare] el fohel
Aerelt & FgreT 78T g, A T 1A YoTTel § 3R 3T aTell el 39 Hcfed ﬁqu
37ToT ST & A FArard g 3R 3moe off g Uer ARYesT & favary st qut aes feamar
%ﬁ?ﬁmﬁsﬂmmiﬁwmaﬁanw R § Tehellolol 1 &
3R Fard §, 3R eelr 3ifha & forw 7Y &1 g1s #rdY Afgd o aF 3egisl A 1 370 & folT
mmmmmaﬁ%ﬂ’rﬂ?aﬁrqu =BT AGHH §34T,£r3mﬁﬂ13?ﬁﬁ€r
RIS o foIT ST UaT T T & I 1 €31eT 1T

Company Secretary
Thanks sir for your positive approach and we are always with you,

Moderator
Thank you sir,
We have a next speaker Mr. Ankur Chanda, Sir you may your question now.

Mr. Ankur Chanda, Members of the Company
Good afternoon to everyone, Sir i just want to say that our corporate governance is too good

ot gafAT fgerhcd oY & &1 <TET Tkt # A W TgT § Y T 3 a5 3 §ART S YIfthe ¢ ¢ &
TET & AN 3N g 38 IFAR A 9t Ig af Sfedl 81 6 3R Sgd 37y iithe 3 wel Sy
37901 Ot g1 T Rorer R A § 0 €1 Terar T@T 319 Aoiotie Hgeld il Gl dl STedl
& 89 s9o I7 feud fhaR & #fY 3raiar wifthe &, 9 F & 1T Fd & T 37T dFanr
LAY At g R Fa) 3T aThr Ao, Burdde S g Y Ot gAR g s F & wA &,
IS BIE A BIET f&Fehcd 3R &1 AT 3HH! 38 ATSH g A &, Al SHTAT 1S et o181
¢ a0 0 €1 Ageld a8, Tegdrg

Company Secretary
Thank sir

Moderator
Thank you sir,
We have a next speaker Mr. Gagan Kumar, Sir you may your question now.

Mr. Gagan Kumar, Members of the Company

Good evening to Board of Directors and fellow shareholders, myself Gagan Kumar and
joining this meeting from delhi, Sir most of my queries covered by you in opeining remark or
views of another shareholders and i want to repet query again my simple question to the
management that what is our strategies enhance investors confidence in our company and
last but not the least, thanks to our CS and CFO and directors and team to give me change to
express my views any i1 hope to see health growth in the business and size of the company,
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Company Secretary
Thank you,
Thanks sir for your views

Moderator
Thanks sir, We have next speaker Mr. Surendr Kumar, Sir you may your question now.

Mr. Surender Kumar, Members of the Company

FAHIFR JIAA ATed H Glg AN 3NN, AT F H T Y 313 FY 6T €, TIA AT
A Tgel H ITIhT YrardTe; ST BT § T T ST THE Fleh A 1 38 AT 7 Shgad
T T feam 39a TIT 3T9eT E=Tare, AT W2 I § hr gH el ol Alfehe AT FAT S,
A ST SATET 3R HTeAT AshelT h ewardle; ST TTEI Shl Segial R Y FHIohT T feam
39 HifEar 7 Sse & forw, A 1 318 & FUIE fohar 38 folw Y=garg, Thanks you

Company Secretary
Thank You sir,

Moderator
Thanks sir, We have next speaker Mr. Rakesh Kumar, Sir you may your question now.

Mr. Rakesh Kumar, Members of the Company

Chairman sir, board of director, company secretary, co-shareholders and moderator §I§H§|§H
edTe; SiT 3MTTeT FR T 8 CoIchle T S[SeT ol Hienl fe, B Hel ST § 1 gfeh # e
3T TecT Y& § SFehT ALY AT & 3R H Iy T oY S €, IR H Sg 1er 7 3,
3% aR # $o IdST AT gANT F© THT Tieh m@rﬁwmqﬁv—dgmg’r,a‘rw
TATSY GERT T gANT ST Hifthe § af fhcdell ¢ aR 3 Jarsd 3R g w¥ gw fBfass &
& Ffae Ha d& g e, FH BfASs v REesT F 3FAG g § #Y g S
Srd¥cHE HY IWT ¢ 39 W 31383 fAcar g sas IR # ST adr

Moderator
Thanks sir, we have next speaker Mr. Praveen Kumar, Sir you may your question now.

Mr. Praveen Kumar, Members of the Company

Good afternoon founder, respected chairperson, decorated board of directors and my co-
fellow shareholders join this meeting, myself Praveen kumar from delhi, i have few
observation which i have to share to entire house, sir i am with the company for more than a
decade and when used to physically, sir i have deepest respect for you and respected founders
and chairpersons because are so dedicated and devotee to bring sustainable growth retail
investors like me and i truly salute to the leadership and impressively follow approach. You
are gentleman and grounded and very hard working and so i have deepest respect to you and i
have good memories with you and i have great faith in your abilities, i known that company
will be grow in the future because covid has behind as well as my earlier my speaker said that
the paper price is going up and up so i think we will be beneficially for us sir and if you add
any vertical like so many company like archives there are you know adding the paper beg you
know portfolio of that kind and if you diversify welcome that steps sir and highest standard of
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corporate governance maintain by our investors relations officer who sits at delhi that is boon
for retails investors like us, if you wants to visit our office we will visit it because that it is
central of delhi that the premium address we have sir 1 have anything to ask they help us and
having very knowledgeable of paper industries and quarries it will be properly reply, so he is
biggest assets and as per as shareholder concern welcome truly boost our moral sir, because a
retails investors thanks that listen to me and care for me that something wonderful under your
leadership and again thanks CFO, CS to sending to me this link and give opportunity to me
and i wish you all the best and i pray to the god he bless you.

Company Secretary
Thank you Praveen ji for your kind word and it is also further requested to all speaker, please
takes short time.

Moderator
Thanks sir, we have next speaker Mr. Ravindra Pal Singh, Sir you may your question now.

Mr. Ravindra Pal Singh, Members of the Company

T fereely & a1t Y @7 § e arel g, 9§t ergA @ JTash A SfeT g3 § AR WA
< TgT § T GARY el S &1 3 3T h TET & H #7971 A F &1 It hdll § B of P
FHRY Ui T &T AT Y 3R 31T AN9T 33T o 3BT 819, thank you sir

Moderator
Thanks sir, the next speaker is Mr. Jai kishan birla, Sir you may your question now.

Mr. Jai Kishan Birla, Members of the Company

First of all very congratulation to entire team of mohit paper mills, mr. Chairman and board
of directors congratulation for this, i am with the company more than 5 years, i have some
observation, just i wanted to share that company is growing year on year profit, is it
opportunity to share the profit with the shareholders in terms of dividend it can be possible
and considered in the future, just one other request that like i wanted to know that what is the
growth plan which previously speaker already expected in 24 months in 2 or 3 years
guideline, one another facts i wanted to know that we have under proceed WIP 2.3 crore what
is projects and what is expected commencing how much additional production is come from
out of that and once aspect that humble request to you that promoters/chairman is salary
drawn can be distributed through the dividend to other shareholders can be benefitted for the
shareholders. Once again very congratulations for growth, thank you

CFO
Thank you very much Mr. Jai kishan ji, for our valuable points and we will be replied the
same at the end of this meeting.

Moderator
Thanks sir, we have last speaker Mr. Narendra Singh Chauhan, Sir you may your question
now.

Mr. Narendra Singh Chauhan, Members of the Company
Good afternoon sir and shareholders friends T g & Ygel al # Felt Ashed) g ATSIT &7

egaTe; AT TGN fSrglel Hl S ColehIe TX Slielad T Hlehr ferm, T A JTersr arlr
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FaY el &1 YT &, YIHT FIes ol T A X 18 Ageld, ol SHTGRT & 319 e
HX I & W 3T Rofee AMGIesd ol fFer @I g T 3T Y 319 8T TRE SHAAGHT
AT 3R 9T & 1T T Q1T aF g Y 30T P9, Yo gaTg TR

Company Secretary
Thank sir, we are always with you

CFO

Thank you so much shareholders, i am arvind dixit on behalf of mohit paper mills limited, i
would to like to reply on your query which you had raised during the question-answer
session.

One of most important question that you have raised about the growth plan of the company so
i would like to apprise to you that during the last previous financial year the company has
sustainable growth in term of sale as well as in term of profit, our total revenue was 222 coror
rupees (approx) which is compare to 140 crore rupees (approx) in last year, which is recorded
growth 57 present (approx) where as growth in term of term of income we have recorded 4
crore rupees (approx) profit as compare to 1.98 crore rupees (approx) in earlier year, so that
profit growth is 150 present (approx), growth in the profit, with respect to the projection of 24
months i would to like to inform that the company is on expansion mode and setting up new
recovery boiler in our premises by installation of that recovery boiler production cost will be
lower down simantaisly we will be adding the additional stem which will make the
production cycle so we are very hopefull that by making installing this boiler the profitability
of the company will be increase by reduction of the cost there are certain gap entire paper
cycle and the gap will be maintain by recovery boiler so this is plan of our 24 months and as
you aware that our company is already in different field of paper we are now tissue paper for
the demand was last very good which is currently market is little bit down but this is industry
going for demand difinatly and our industry is agro based industry and raw material is agro
based so our company is fully complied with all the environmental laws with respect to
dividend i would like to inform that the company will be at present because sustainable cash
flow for expansion so that the company is not declaring the dividend but definitely we will
declare sooner whenever the company have good profit we will be able to distribute among
the shareholders and the growth plan of the company in 24 months because by this recover
boiler our profitability and the turnover will be increase in future next 24 months with respect
to details of this projects as speaker jai kishan ji, i have informed that the project which is
shown in WIP in our balance sheet is recovery boiler projects and be hopefull

With respect to distribution of dividend inlue of salary definitely it will be good proposition
and we appreciate to the market industry are of the management is drawing the salary at the
lower level but we have noted that point when ever the dividend will be declare

I think we have replied all the quires raised by the shareholders, now i handover to the
company secretary for the further meeting proceeding.

Company Secretary

Thanks Mr. Arvind Kumar, CFO

We sincerely thanks to all shareholders and other participants for joining the 31 AGM of the
Company.

Now, with the permission of Chairman, may we declare the meeting as closed?
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I once again draw your attention that e-voting on the Link Intime India Private Limited
platform will continue till 15 minutes from the conclusion of this AGM. And Meeting now
stands concluded.

Moderator
Thanks you the meeting now conclude

st sfe sk sk sfe sk sk sk skeskeosk
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