With the permission of Chairman we started 29" AGM of Mohit Paper Mills Limited

I, Shivam Sharma Company Secretary of Mohit Paper Mills Limited welcome all respected
shareholders on 29" Annual General Meeting of Mohit Paper Mills Limited held today i.e.
30" Day of September, 2021 at 04.00 P.M. through Video conferencing (“VC”)/other Audio
Visual Means (“OAVM”)
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H BT & DIRECTORS 3R 3= Uit &1 ufver <A1 =gl §:

Mr. Sandeep Jain ji, Managing Director cum Chairman

Mr. Pradeep Kumar Rajput ji, Whole Time Director

Mrs. Anju Jain ji, Director

Mrs. Shubhi Jain ji, Director

Mr. Sushil Kumar Tyagi ji, Director

Mr. Rachit Jain ji, Director

Mr. Sanjeev Kumar Jain ji, Director

Mr. Sourabh Mathur ji, Director

Mr. Arvind Dixit ji, CFO

M/s Anil Sood & Accociates, Chartered Accountants statutory auditor of the company.
Mrs. Soniya Rani ji, Practicing Company Secretaries,

M/s MAA & Company, Chartered Accountants Internal auditor of the company.

M/s H. Tara & Co., Cost Accountant of the company.

M/s PDS & Co., Company Secretaries secretarial auditor and scrutinizer of the company.
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As per section 170 and 189 of the Companies Act 2013, the Register of Directors and Key
Managerial Personnel and their Shareholding and the Register of Contracts or Arrangements,
in which Directors are interested, are placed electronically and are available for inspection by
the Members during the AGM.

May |, with the permission of the Members, take the Notice of the AGM dated 30" July,
2021 including Statement, pursuant to Section 102 of the Companies Act, 2013 convening
the 29" AGM, as read.

Under the Companies Act, 2013, there is no requirement of reading of the Reports of M/s
Anil Sood & Associates, Company’s Statutory Auditors for the financial year ended 31%
March, 2021,

as the same do not contain any qualifications, observations or comments or other remarks on
the financial transactions or matters which have any adverse effect on the functioning of the
Company.

qualifications, observations or comments or other remarks in the Secretarial Audit Report for
the financial year ended 31% March, 2021 issued by M/s PDS & Company, Secretarial
Auditor of the Company related explanation already mentioned in Director report.

With the permission of the meeting, Items of the Agenda, were taken one by one.

Resolutions, Questions & Answers Session, E-voting and Vote of thanks:

Now, I will read and explain items of the business mentioned in the Notice one by one.
Statement under Section 102 of the Companies Act for Item No. 3 is given in the Notice.

All the resolutions included in the Notice have already been put to vote through remote e-
voting and are also being put for e-voting during the AGM. Therefore, no resolution is
required to be proposed or seconded by the Members at the AGM.

Item No.1: Adoption of the Financial Statements:

To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended 31st March 2021, together with Boards’ Report and Auditors’ Report
thereon.

Item No.2: Re-appointment of Director:
To re-appoint Mrs. Shubhi Jain (DIN: 06685602) who retires by rotation at this Annual
General Meeting and being eligible offers herself for re-appointment.

Item No.3: Ratification of Remuneration of Cost Auditor:
Item No. 3 of the Notice is regarding ratification of remuneration of ¥ 50,000 payable to M/s.
H.Tara & Co., Cost Accountants of the Company for the financial year 2021- 22.
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Members are aware that the Company has provided them Remote E-voting facility as
mentioned in the Notice of this meeting. The Remote E-voting concluded on 29" September
2021 at 5.00 P.M.

In line with the provisions of the Companies Act 2013, voting by show of hands is not
permitted at the general meeting where remote e-voting has been offered to the Members.
Therefore, the arrangements have been made for Members, who are present at the Meeting
but have not cast their votes by availing the Remote e-voting facility, to exercise their vote by
using e-voting during the AGM. The facility for e-voting is being provided by Link Intime
India Private Limited.

Members are requested to refer instructions as given in the AGM Notice to vote on the
resolutions mentioned in the Notice of this AGM. Members may note that e-voting on Link
Intime India Private Limited platform will continue till 15 minutes from the conclusion of
this AGM.
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Indian Paper Industry Conditions:

India paper industries cover near about 4% share of the global paper demand and india also
one of the fastest growing paper market, globally. The Indian paper and packaging board
market was estimated to be growing at a CAGR of 6.2% Pre-Covid. In terms of volume,
Indian market stood at 20 Million tonnes in 2019-20. However, in 2020-21, it was estimated
that the Indian paper market will be increased with 15% because of highly probably demand
of writing & printing paper in Indian and international market.

But COVID-19 affected Indian and international market. The Indian paper industry was
severely impacted due to Covid pandemic and ensuing lockdown. Around 80% of the
domestic manufacturing capacity is clustered in 7 states, namely Uttar Pradesh, Uttarakhand,
and other etc. These 7 states are also major demand centres as they constitute nearly 50% of
India’s GDP. However during Covid lockdown, 80-90% of Paper Mills in these 7 states were
in ‘red’ or ‘orange’ zones at some point in time and were operationally affected. There is now
gradual improvement in the paper segment with the opening of educational institutions and
offices.

Your Company’s performances:
The Company has recorded downfall during the year under review the Company has turnover

(Net) of Rs. 8,139.78/- (In lakhs) as against previous figure of Rs. 13,144.05/- (In lakhs), the
Company recorded decrease in sale -38.07% (approx) and the Company recorded other
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Income in the respective year of Rs. 207.29/- (In lakhs) as against previous figure of Rs.
248.08/- (In lakhs), the Company recorded decrease in other income -16.44% (approx),
During the year under review PBDFET (Profit before Depreciation, Finance, Exceptional
Iltem and Tax) was Rs. 400.2/- (In lakhs) as compared to previous year figure of Rs.
1,208.43/- (In lakhs), posting an decrease by -66.88% (approx) and PBFET (Profit before
Finance, Exceptional Item and Tax) was Rs. -102.3/- (In lakhs) as compared to previous year
figure of Rs. 750.59/- (In lakhs), posting an decrease by -113.63% (approx)and PBET (Profit
before Exceptional Item and Tax) was Rs. -397.07/- (In lakhs) as compared to previous year
figure of Rs. 482.57/- (In lakhs), posting an decrease by -182.28% (approx).

Further under review PBT (Profit Before Tax) was Rs. -397.07/- (In lakhs) as compared to
previous year figure of Rs. 438.72/- (In lakhs), posting an decrease by -190.50% (approx) in
PBT. Net profit and PAT (Profit after Tax and Other Comprehensive Income) were

Rs. -343.33/- (In lakhs) as compared to previous year figure of Rs. 319.83/- (In lakhs)
reporting an decrease of -207.34% (approx) in net profit as compared to previous year,
Earning Per Share was during the year Rs. -2.45/- (Each Equity Share) as compared to
previous year figure of Rs. 2.28/- (Each Equity Share) reporting an decrease of -207.46%
(approx) in EPS as compared to previous year.

Further under review Free Reserve and Surplus (i.e. Other Equity) was Rs. 1,716.68/- (In
lakhs) as compared to previous year figure of Rs. 1,922.22/- (In lakhs), posting an decrease
by -10.67% (approx) and Cash and Cash Equivalents was Rs. 76.96/- (In lakhs) as compared
to previous year figure of Rs. 41.73/- (In lakhs), posting an increase by 84.42% (approx).

Now, it is time to announce the names of the speakers who had registered themselves, one by
one, to express their views/ask questions to be answered by the Chairman or Company
Secretary and requested host to unmute speakers in following order:

1. Mr. Ajay Jain Ji,
Thanks a lot Ajay Jain ji for your blessing and your words are valuable for us.

2. Mr. Manjit Singh Ji,
Thanks a lot Manjit Singh ji for your Good wishes and words.
| believe that all the questions/queries of the Members have been replied to their satisfaction.
| thank you all for your participation in this AGM and hope we will meet soon. | once again
wish you and your family good health and happiness. With the permission of Chairman, may

we declare the meeting as closed?

| once again draw your attention that e-voting on the Link Intime India Private Limited
platform will continue till 15 minutes from the conclusion of this AGM.

proposed a warm vote of thanks to the Chairman and appreciated every one for making good
arrangement for this AGM, keeping in mind all statutory guidelines issued in this regard and
also wished to meet next year.

And Meeting now stands concluded.

Thanking YOou,,,,,11500s
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